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Limited Review Report on unaudited standalone financial results of S.J.S. 
Enterprises Limited for the quarter ended 30 September 2023 and year to date results 

for the period from 1 April 2023 to 30 September 2023 pursuant to Regulation 33 of 

Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of S.J.S. Enterprises Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of S.J.S. 

Enterprises Limited (hereinafter referred to as “the Company”) for the quarter ended 30 September 

2023 and year to date results for the period from 1 April 2023 to 30 September 2023 (‘the Statement”). 

2. This Statement, which is the responsibility of the Company’s management and approved by its Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34"), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”). 

Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

ForBS R & Co. LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

Uémng Banka 

Partner 

Membership No.: 223018 

UDIN:23223018BGXLTR9556 

Bangalore 

07 November 2023 
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Statement of unaudited standalone financial results for the quarter and half year ended 30 September 2023 

7 

Creating Possibilities 

(Rs. in million, except per equity share data) 
Quarter ended Hall year ended Year ended 

30 September 30 September | 30 September | 30 September 
Particulars oS 30 June 2023 oy oo ey 31 March 2023 

Unaudited | Unaudited | Unaudited | Unaudited | Unoudited Audited 

1. |ncome 
) Revenue from operations 87120 82930 81825 1,700.50 1,553.54 296192 
b) Other income 1767 377 2308 s144 3749 8527 

Total Income 388,87 863,07 34133 175194 159103 304719 

2. |Expenses 
) Cost of materials consumed 33883 31982 33644 65865 63138 113671 
b) Changes in inventory of finished goods, stock- in-trade and 
[workcin-progress (8.70), (665) (37.75) (1535) (58.45) (3867) 
) Employee benefits expense 12132 12359 1571 24491 2543 45330 
d) Finance costs 1845 803 189 2648 312 672 
e) Depreciation and amortization expense 4362 4321 39.10 86.84 77.92 164,05 
1) Other expenses 167.24 156.85 15393 324.09 M9 538,12 

Total Expenses 680.76 644.85 60932 132562 115732 226023 

3. [Profit before tax (1-2) 208.11 21822 23201 42632 43371 786,96 

4. [imcome tax expense 
) Current tax charge 5759 69.02 6636 12661 12200 19548 
b) Income tax of earlier years 967) - - ©.67) - - 
<) Deferred tax (credit)/ charge (339) (13.64) (583) (17.09) (11.64) 362 
Total tax expenses 4453 5538 6053 9991 11036 199,10 

5. |Profit for the period /year (3-4) 63,58 T62.84 T71.48 32641 32535 587.86 

6. |Other comprehensive (expense) / income 
1em that will not be reclassified subsequently to profit or loss 
(2) Remeasurement of net defined benefit plans “22) (3.57) (©74) @79) (645) ©.12) 
(b) Income tax relating to these items 1.06 050 018 196 162 229 
Other comprehensive (expense) / income for the period / year (Net of tax) G.16) @67 ©56) [&5) @) ©33) 

7. |Total comprehensive income for the period / year (5+6) 160,42 17052 32058 31852 SL03 

8. |Paid-up equity share capital (Face value of Rs. 10 each) 31038 31038 30438 31038 304.38 30438 

9. |Other equity 387697 

10. |Earnings per share (Face value of Rs. 10 each) Not annualised | Not annualised | Not annualised | Not annualised | Not annualised Annualised 
2) Basic (Rs.) 527 534 563 1061 1062 1931 
b) Diluted (Rs.) 516 526 557 1041 1050 19.06 
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Creating Possibilities 

(Rs. in Million) 
Half year cnded | Previous year ended 

- As at As at 

Farfieulons 30 September 2023 31 March 2023 

Unaudited Audited 

A ASSETS 

1. Non-current assets 

Property, plant and equipment 1,330.84 134153 
Capital work-in-progress 12,57 549 
Right-of-use assets 76.50 76.68 

Goodwill 3951 3951 
Other Intangible assets 13.26 17.09 

Financial Assets 
(i) Investments (refer Note 9) 3,064.41 676.67 
(i) Loans 113.00 80.00 
(i) Other non-current financial assets 2077 1387 

Income tax assets (net) - - 

Other non-current assets 34.88 59.51 

Total non-current assets 4,705.74 2,310.35 

2. Current assets 

Inventories 36009 31985 
Financial assets 

(i) Investments 5027 1,351.03 
i) Trade receivables 71225 SsL11 

Cash and cash cquivalents 8856 5695 
(iv) Bank balances other than Cash and cash equivalents 1089 203.06 
(v) Loans 4.02 297 

(vi) Other current financial assets 296 57.88 
Other current assets 4488 31.30 

Total current assets 1,273.92 2,574.15 

Total assets 557566 758450 

B EQUITY AND LIABILITIES 
1. Equity 

Equity share capital 31038 30438 
Other equity 450831 3,87697 

Total Equity I15.69 318135 
2. Liabilities 

Non-current lia 
Financial liabilities 

(i) Non-current borrowings 393.59 s 
(ii) Lease labilities 008 007 
(i) Other financial labilities 2425 5 

Deferred tax liabilitis (net) 7065 89.64 
Total Non-current liabilities 488.57 89.71 

3. Currentliabiliti 
Financial liabilities 

(i) Borrowings 20161 191.14 
(i) Lease liabilites 002 002 
(iii) Trade payables 

(a)total outstanding dues of micro enterprises and 
small enterprises 7978 10267 
(b) total outstanding ducs of creditors other than micro 
enterprises and small enterprises 13462 101.83 

(i) Other current financial liabilities 18371 13382 
Income tax liablty (net) 18381 526 . 
Other current liabilities 2456 7078 
Provisions 29.29 7.92 

Total Current Liabilities 672.40 613.44 

Total Liabilities 116057 0315 
Total Equity and Liab 597566 358950 
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Standalone Statement of Cash Flows 
(Rs. in Million) 

Particatars Hall year ended Year ended 
30 September 2023 | 30 September 2022| 31 March 2023 

Unaudited Unaudited Audited 

|A.  Cash flow from operating activities 

Profit before tax 42631 43371 78696 
Adjusted for: 
Depreciation and amortization expense 8684 7792 16405 
Share based payments 1738 984 2320 
Loss on sale and write off of property, plant and equipment, net 022 102 146 
Interest income: 17.33) (650) (25.36) 
Finance costs 26.48 312 6.72 

Unrealised foreign exchange gain, net (130) “97) 052 
Unrealised gain on current investments measured at far value through proft or loss (027) (15.27) 7.28)| 
Gain on sale of current investments measured at fai value through profit or loss (2229) (332) (2733) 
Loss allowances on financial assets, net (©.14) 102 (029) 
Bad debt written off 037 013 029 
Reversal of loss allowance on financial assets (4.84) - - 
Liabilities no longer required, written back (0.04) (0.00) ©.01) 
Operating cashflow before working capital changes 511.39 496.69 912,76 

Adjustments for (increase) / decrease in operating assets and 
Changes in trade receivables (160.19) (46.26) 3378 
Changes in inventories (40.24) (68.00) (“0.18) 
Changes in loans (1.05)) (026) (0.45) 
Changes i current and non current assets (1097) (3.42) 2205 
Changes in current and non current financial assets 4261 1135 (591) 
Changes in trade payables 9.6 6268 6174 
Changes in current and non current financial liabilities (12.06)| (0.02)| (19.99)) 

Changes in provisions 13.58 116 (576) 
Changes in current and non current liabilt 462) 374 5334 
Cash generated from operations. 311.57 457.66 1,011.38 

Income tax paid, net of refund [EED) [1270)] R19.15)| 
Net cash generated from operating activities (4) 20818 34296 223 

B. Cash flow from investing activities 
Purchase of property, plant and equipment and intangible assets (56.60) (32.87)| (136.60) 
Proceeds from sale of property, plant and equipment 005 (0.00) 123 
Investment in mutual funds (949.95) (944.57) 221659) 
Proceeds from sale of mutual funds 1877.38 719,62 2,090.49 
Investment in bonds and commercial papers and others - - (721.06)) 

Proceeds from sale of bonds and others 248.98 - N 
Proceeds from sale of commercial paper 148.68 - 30000 
Investment in term deposit - (439) (15000)| 
Proceeds from maturity of term deposits 192.17 438 - 
Interestreceived on deposits 17.40 459 638 
Inter corporate loan to a wholly owned subsidiary (33.00) - (60.00) 
Equity investment in an enterprise (2.00) (6.00) (6.00) 
Acquisition of shares in subsidiary, net of Cash and cash equivalents acquired (refer Note 9) (2297.54) - - 
Net cash (used) in investing activities (B) (854.43) (259.23)) (892.15)| 

C. Cash flow from financing activities 

Issue of equity shares (refer Note 8) 30000 - - 
Proceeds / (Repayment) of short-term borrowings, net (6733) 1317 1417 
Proceeds from long-tem borrowings, net 41515 - - 
Repayment of long-term borrowings (6.50) - - 
Interest paid 1.78) (3.12) ©7) 
Expenses towards issue of Preferential shares (208) - - 
Net cash generated from financing activities (C) 77,46 005 T07.46 

Net increase in Cash and cash equivalents (A+B+C) 3121 9378 754 

Cash and cash equivalents at the beginning of the year 5695 4812 4812 
Effects of exchange rate gain on Cash and cash equivalents 040 095 129 
Cash and cash equivalents at the end of the year 88.56 142.85 56.95 



S.J.. Enterprises Limited ‘ 
(Formerly known as S...5. Enterprises Private Limited) |50 14001 1S0 45001 
Sy.No 28/P16 of Agra Village and Sy No 85/P6. 1S0 9001  IATF 16949 
of BM. Kaval Village, Kengeri Hobli, Bangalore-560082. Certified J 

P:+9180 61940777 F:+91 80 28425110 CIN: L51909KA2005PLC036601 

Emailinfo@sisindia com, compliance@sisindia.com www.sjsindia.com Creating Possibilities 

NOTES: 

1. The above unaudited standalone financial results (‘the Statement’) of S.J.S. Enterprises Limited 
("the Company") have been prepared in accordance with applicable accounting standards i.e., Indian 
Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 ("the Act") 
read with the relevant rules thereunder and in terms of Regulation 33 of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. The above Statement of the Company for the quarter and six months ended 30 September 2023 has been 
reviewed by the Audit Committee and thereafter approved by the Board of Directors at their meeting held 
on 7 November 2023. 

3. The above Statement of the Company has been reviewed by the Statutory Auditors and have issued an 
unqualified review opinion on the same. The review report of the Statutory Auditor is being filed with 
National Stock Exchange of India Limited (“NSE”) and Bombay Stock Exchange Limited (“BSE”) and is 
also available on the Company's website at www.sjsindia.com. 

4. Pursuant to the provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
the Company shall publish unaudited consolidated financial results in the newspapers. However, the 
unaudited standalone financial results will be made available on the stock exchanges websites of NSE at 
www.nseindia.com and BSE at www.bseindia.com and on Company's website at www.sjsindia.com. 

5. The Company has evaluated its operating segments in accordance with Ind AS 108 and has concluded that 
it is engaged in a single operating segment viz. manufacturing and selling of self-adhesive labels like 
automotive dials, overlays, badges and logos for automotive, electronics and appliances industry and on the 
basis of decisions taken for allocation of resources by the Chief Operating Decision Makers (CODM) and 
the internal business reporting system for evaluation of operational results. 

6. During the six months ended 30 September 2023, the Company has granted 2,09,000 employee stock 

options to the eligible employees of Company, pursuant to an ESOP scheme. 

7. During the quarter ended 30 September 2023, Evergraph Holdings Pte. Limited (“Promoter”) sold 
9,164,033 equity shares of the Company which constitute 29.53% of paid-up equity share capital. 

8. During the quarter ended 30 June 2023, the Board of Directors at their meeting held on 3 May 2023, had 
approved the issue of equity shares of 600,000 shares on a preferential basis at an issue price of Rs. 500 
(Rupees Five Hundred Only) per equity share to Mr. K.A. Joseph (“Investor”), Founder, Promoter and 

Managing Director of the Company. The same had been approved by the Shareholders in their meeting 

held on 30 May 2023. Consequent to this, the Company had allotted 600,000 equity shares in accordance 
with the Companies Act, 2013 read with the rules made thereunder and Chapter V of the Securities and 
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI ICDR 
Regulations") read with other applicable regulations, if any. 
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9. During the six months ended 30 September 2023, the Company has entered into a Share purchase agreement 

(“SPA™) dated 27 April 2023 with Walter Pack Automotive Products India Private Limited (“WPI”) and 

its shareholders, Walter Pack S.L. and Mr. Roy Mathew and acquired 3,15,442 equity shares (90.1% of the 

shareholding of WPI). The effective date of the acquisition is 1 July 2023 and subsequent to which WPI 

has become the subsidiary of the Company. 

For and on behalf of Board of Directors 

oseph 

Place: Bangalore Managing Director 

Date: 7 November 2023 DIN: 00784084


